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.Course Information:

	Course Name
	Islamic Banks & financial Institution Acc.
	Course Code
	ACNE4323

	College : 
	School of Business and Finance
	Course Type:
	English 

	Specialist:
	Accounting 
	Academic Year
	2016/2015

	Department :
	Accounting English 
	Academic Semester :
	2nd Semester  




	Number of credits: 
	Total:
	4
	Theoretical:
	3
	Practical:
	1










	Course
Description:
	This course is designed to introduce students to basic issues in Islamic Accounting, accounting for Islamic deposits and investment accounts, accounting for Mudharabah investment account, Islamic equity financing and Islamic assets financing (Salam Sale and Ististana’, Musharakah, Murabaha and Ijara), LC funding operations, accounting for Zakat, and auditing of Islamic compliance and the role of Sharia supervision of Islamic Financial Institutions (IFIs) as set by standards of the accounting and auditing organization for Islamic financial institutions AAOIFI.


	Course Goals:
	The objectives of the course are to develop an understanding of:
The meaning of Islamic accounting and its differences with conventional accounting;
The applicability of GAAPs and accounting standards in IFIs;
Accounting for various types of deposits in Islamic banks;
Accounting for Islamic equity and assets financing(Salam Sale and Ististana’, Musharakah, Murabaha and Ijara), as well as LC funding operations in Islamic banks;
Accounting for Zakat in Islamic banks; and
Auditing and Sharia Supervision of IFIs.


	Course
Outcomes :
	At the completion of the subject, students should be able to: 
Understand the fundamental differences between Islamic and conventional accounting, as well as the essence of Islamic accounting importances to IFIs.
Understanding the various types of transactions applied in Islamic banks and how to conduct proper accounting and reporting for such transaction under AAOIFI standards.
Understand the risk-sharing and profit-sharing concepts in Islamic finances in contrast to the risk free debt financing for fixed interest rate in conventional banks.
Understand the concept and application of Zakat in Islamic banks as well as the role of Sharia Supervision boards in auditing sharia compliance in IFIs. 





Teaching Information:

	Instructor's (s) Name:
	Yousef El Mudallal
	Instructor e-mail/
	Yousefmdalal@yahoo.com

	Instructor (s) Room:
	
	Instructor web site
	

	Instructor Phone:
	
	Office Hours:
	



	Lectures details:
	Days
	Lecture Time
	Room
	Building

	
	
	From
	To
	
	

	
	Sat 
	11:00
	12:00
	K 404
	K

	
	Mon 
	11:00
	12:00
	K 404
	K

	
	Wend 
	11:00
	12:00
	K 404
	K 






Assessment:

	Midterm 
	Final 
	Assignments 
	Attendants 
	quizzes
	Lab 

	20
	60
	7
	5
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Knowledge and Understanding:

	Required
 Text Books:
	Authors
	Title 
	Publisher
	Edition

	
	
Abdul Rahim Abdul Rahman
	An Introduction to Islamic Accounting: Theory and Practice

	
Online
	1st ed

	
	Year
	ISBN
	Web Site
	location

	
	2012    
	


	
	









Knowledge and Understanding:

	Recommended Readings: Books, Journals, web sits, papers… etc )  
	Authors
	Title 
	Publisher
	Edition

	
	
	


	
	

	
	Year
	ISBN
	Web Site
	location

	
	
	


	
	






Course Outlining:

	Lectures Outline:
	Date
	Topic

	
	Week No.
	From   :     To
	

	
	1st Week
	30/01 : 05/02
	Introduction to Islamic accounting 

	
	2nd Week
	06/02 : 12/02
	Accounting for deposits in Islamic banks

	
	3rd Week
	13/02 : 19/02
	Accounting for deposits in Islamic banks

	
	4th Week
	20/02 : 26/02
	Accounting for Murabaha

	
	5th Week
	27/02 : 04/03
	Accounting for Declining Musharakah 

	
	6th Week
	05/03 : 11/03
	Accounting for Ijara

	
	7th Week
	12/03 : 18/03
	Accounting for Salam Sale and Ististana’

	
	8th Week
	19/03 : 25/03
	Start of Midterm Exams.

	
	
	
	

	
	9th Week
	26/03 : 01/04
	End of Midterm Exams

	
	
	
	Accounting for Mudarabah 

	
	10th Week
	02/04 : 08/04
	Accounting for LC funding operations in Islamic banks 

	
	11th Week
	09/04 : 15/04
	Accounting for Zakat in Islamic banks and profit distribution

	
	12th Week
	16/04 : 22/04
	Reporting and financial statements of IFIs

	
	13th Week
	23/04 : 29/04
	Principles of Auditing and Sharia Supervision of IFIs

	
	14th Week
	30/04 : 06/05
	
Start of Final Exams.

	
	15th Week
	07/05 : 13/05
	

	
	16th Week
	14/05 : 20/05
	

	
	
	
	

	
	17th Week
	21/05 : 27/05
	End of Final Exams.

	
	
	
	



عند توزيع العلامات يرجى الالتزام بما ورد في التعميم رقم 15/2009 الصادر من رئيس الجامعة.
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